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(V XQ KRCGRUGWW P H QXHYCP HQM D XVWMGHV SDUD FRQAIEXIU DOGRWIHUGH GHOD
) XQGEDFL Q &GQIFD 8 QHU RUDQ] CFL Q D @ TXH WQIR HOSUM®BUIR GH SUMGU ' HVGH VX
FUDFL Q QXHWVAD ) XQADFL Q KD MIGR XQ IDIR GH HVSHIDYD \ DSRUR SDUD DIXHM®Y
D HAVBGRV SRUHOGDDR FHUHEUDO, DEMUDFIRQHY FHUHEWDBN \ P H @1QD GH RUX@R FRP SDUWJ
®V ®IWRV\ DYDQFHV TXH KHP RV DBDJ DGR D® @UR GH ®V DhRV

( OGDPR FHUHEWDCSXHGH WDV RUWP DUGH P DQHUD SURIXQED\ GUIP EWFD @ YIGD GH TXIHQHV
® SDGHFHQ DVi FRP R@GH VXV IDP IV 61QHP EDUR JWDFDV D @ IGFDQVDE®! GHAFDAL Q
\ DAIWP HFRP SURP IVR GH QXHWWAR HTXISR GH SUIR HMIRQDBN KHP RV ®JUWDGR [P SRUEQMV
SWRIUHVRY HQ @ DIMQFL Q UHKCEIMAFL Q H IQMIUDFL Q GH TXIHQHY HQ UHQEQ HWI GXUD
UHDIEDG ( Q QXHVAD ) XQADFL Q HOMQGHP RV TXH @ IQYHWMDFL Q @ HGXFDFL Q\ HO
DSR R HP RARQDOVRQ SIMUHV I XQECP HQEGN SDUD P HRWDU @ FDIEDG GH YIGD GH @V
SHYWRQDV\ VXV VHUIHV TXHUGRV

$ WDYOV GH HWM GRWHU P H JXWRUD VXEWD DU @ XWHQM QHFHMIGDG GH FRQWOXDU
SURP RYIHQGR @ FRQFIHQFIDAL. Q VREWH HOGhR FHUHEWDO, @V DMUDFIRQHY FHUHEWDBN DV
FRP R @ WHBYDQFID GH IQFUHP HQAU BV WHRXWRY GHWIDGRV D @ IQYHWWIDFL Q \ DO
WDVEP IHQR GH HWI FRQAFL Q &DGD KIMRUD GH VXSHUDFL Q TXH DFRP SChDP RV HV XQ
WWP RQR SDSDEGI GHOIP SDPVR SRUMYR TXH QXHVAD GERU WHCH HQ @ YIGD GH @V
SHYRQDV UHDI P DQGR QXHVWAR FRP SURP IVR FRQ @ FDXVD
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HVSHUDQ D GH VHI XIWMEEDIIQER MQRY FRJIIR HQ TXH SRAHP RV FRQIXOU CAGEOER O YICD CH
P XAKRY P BV SIRSRIARDQER DX DSR R\ HVSHI D D TXHHY P BY @ GHRHMIDERY
JUDMYG\ DSUHAR
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&RQYHQR GHFROERWFL Q3HGR3RQFH  &RQYHQR GH FROERWAL Q FRQ @
1 DYDUR 7 DEHUQD @ 7 DEHUWOD @ 9 HQGIP 1D
6HHWREGHH XQP DUFR GHFROERIDF LOHQ 64 HWEEGFH XQ FRQYHQR GH FROERIFL Q HC
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&RQYHQR GH FROERWA. Q FRQ
FRUD] RQHV FUHDYRV

6H DFXHED P HADQM FRQYHQR XQD FROERIAL Q
GH OV SDWV HQ OV TXH F2 WD) RQHV FUDWYRV
FROERDE FRQ ®V IIQHV \ CPMGEDGHV CGH @
) XQ&DFL Q
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&RQYHQAR GH FRO@ERWHA. Q FRQHOFRBU IR
SHGR KHUHR

0 HADQM @I WP D GH HM FRQYHQR CH
FROERFL Q HQ SURP RYHUD SDWASDAL Q GH

VXV D3P QRV\ IDP IV MOQR FRQOA-M. QGH
®V HVSDHRY SDUD HACHVDUR@ GH OV

DAMIGEDGHY GH O IXQECAL Q
00

&RQYHQR GH FROERWAL Q FRQ

YDHW DWHRWP DV

0 HADOM @I WP D GH HM FRQYHQR GH
FROERWFL Q SDUD HOGHVDUWR@R GH DFARGHV
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&RQYHQR GH FRDERWFL Q) XQGDFL QFRQ &RQYHQR GH FROERWFL Q FRQ$ FHYHID
&OQFD8P H

6H HWEEGFH XQ FRQYHQR GH FROERWIFL QHQ &RQYHIR GH FROERWIFAL Q HQ

DSR R DWDAP IHQRY GH O IXQETAL Q IRWP DFL Q SDWFISDFL Q DVRFIDAYD\ DPMIGDGHV

GH OV HQMDGHY
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+DQ VHIXIGR FROERIDQGR FRQ QXHWD
) XQEDAL Q DV ® @UR GHODLR Y,
VI XIHQMV HP SUHVDV R HQAMEDGHY

&RQYHQIR GH FROERWFAL Q) XQGDHL Q
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6H ( WREGFH XQ DFXHER GH FROERWIAL Q

HQ GRBUGH HVWDMU LDV SDID HO RP HQR GHO
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' XUDQM HOSHURGR YDFDARQDOGH YHWDGQR VH WHDD D XQ SIRIWP D
HVSHFDO DER GH FRAMAL Q GH @ YICD @ERWDO |DP LU TXH VH
RIHW HQ HOP XQHSIR GH 1 RYHGD MQR FRQ HOB\ XQEP IHOR CH
HWD GFDEEDG ( Q HWM SURJUIP D KDQ IQMYHQGR QbRV \ QpDV
FRQ QYHWIGDG IXQARQDO\ QpRV\ QpDV QRP RMBIERV ( Q HAWD
HVEXHD IQMYIHQHQ HGXFDGRUAV HVSHADD DARV HQ QP DU\
HGXFDU\ VH KDQ UDO DGR DPWIGDGHY GH RAR \ WHP SR @EWH
DGPE/ H IOMYHQARHV JUXSDBV H  IQAYIGXDBN  CH
UHKCELOAFL QIiVIED FRIQWYD QHXUROJIED\ ®JRSHAD

" H IRP D IQAYIGXDOWH KDQ WHDO DGR DVHR FOP EIRV GH SDhDO
DSRRSDDDP XHJRV $9' 6 UKDEIONH. Q HW

"H IRP D JXXSDOWH KDQ UDO DGR \ WIEDVMGR RUDQIDAL Q\
HWFXFL Q GH W@V P DOXDOIEDGHY  DRAMGEDEHY GH DIXD MHIRV
DRARMGDGHY OGFR SHAED JIFDV \ HVSHADBN SDID HWM FREFWYR

FUHDQGR XQDP EIHQM GH RAR HOAMMQP IHQR\ DSUHQE] DV
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( O&HQAR -RYH GHOP XQHSIR GH 0 RQ YDU VH FRQUXWD FRP R XQ
HVSDAR HWEEGI GH HQFXHQAR DSR\R |RWP CAL Q H IQRWP DAL Q MYHQO
TXH RIUHH DIMCDAYDVY GH RAR VDOGEE® HGEXFDAL Q HQ YDBUHV \
UHAXWRY RUHQEGRY D SIRP RYHU @ LIXDODG GH RSRWYQGADGH @
HP DQASDAL Q\ @ FRQWKFFL Q GH XQD FIXGDGEDQD CRWD\  UHVSRQVDE®
HQ VX HOQRUR &RQ HOREMWR GH IQFUHP HQRU @ SDWASDA. Q GHO
FREFWR MYHQO VH KD GHVDURMGR XQD SURIWDP DAL Q GH DAWIGDGHV
IQFGMYDV G IGDV D | DYRUHFHUHGGHVDURTR [QMI UDOCH B\ OV MYHCHV
HQ ® EPEMRV SHYRQO IDP MU HGXFDAR VRADO \  @ERUO
SURP RYIHQGR VX DXVRQRP iD\  HYROAL Q VEQR IQAYIGXDOFRP R JXSDO
$VP WP R VH DD DIRQ IQMYHQARGHY IQAYIGKDT) DAV FRQ MYHQHV
TXH SUHVHQEQ DO Q WAR GH DOMUDAL Q FHUHEWDO JDUIDQWDQGER XQD
DWQFL Q DADSVEIGD D VXV QHFHVIGDGHY HVSHFIIIFDV
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' XUDQM HOSHURGR YCFDFIRQDOGH YHUDQR VH UHD@ D XQ SURIWDP D
HVSHADD DGR GH FRQAMDAL Q GH @ YICD OERWO. |DP IADUTXH VH
RIHW HQHOP XQEISIR GH 1 RYHGD MQR FRQ HOB\ XQAEP IHQR GH
HWD GFDIEDG ( Q HVWM SURILDP D KDQ IQMYHQGR QbRV\ QpDV
FRQ AYHWIGDG IXQARQDO. QpRV\ QpDV QRWP RMSIERV ( Q HAD
HVEXHD IQMYIHQHQ HEXFDERUHV HVSHADD DERY HQ GCCP [} DU\
HGXFDU\ VH KDQ UHDD DGR DAWNGDGHY GH RAR \ WP SR @EWH
DGPE GH IOMYHGARQHV JUXSDBV H IQAVIGDBN GH
UHKDELOEFL Q[IVIED FRIQWYD QHXUROJIED\ ®JRSHAD

' HIRWP DIQAYIGXDOVH KDQUHDO DAR DVHR FOP EIRV GH SDpDO
DSR RSDIDD® XHJRV $9' \6 UHKDEIMF. Q HW
' HIRWP DJWXSDOMH KDQUHDD DGR\ WDEDVIGR RUDQ DAL Q

\ HWFXFL Q GH BV P DQXDEEDGHY CRWIGDGHY GH DI XD
MHIRV DPAIGDGHY OGFR SHAD) JIFDV\ HVSHADBN SDUD
HVWM FREIPAYR FUHDQER XQ DP EIHOM GH RAR HQAMMQP IHOR
\ DSUHQQ] DW
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/ XGRWFD TXH VH FROYLHWM HQ XQD KHWDP IHQ HVHQADOSDUD @
IQFOM. Q HGXFDAYD \  VRADO SURP RYHQER @ WIXDODG GH
RSRWQCDGHY SDID \RGRV & P HQRBV | FRQAUEX\ HQGR DO
GHVDURTR GH XQD VRAHGEDG P BV HTXMPAYD\ VREEDUD
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6H WDOD XQD ( VFXHD IQFGMYD SDUD QpRVDV FRQ AYHWAX
IXQARQDO. QpRV DV QRP RASIERV SDUD | CAOBU® FRAMA. Q G-
© YICD OERIO\ I[P IMDUGH ®V SDAMV \ P DAV D ® SDUTXH
IRP HQEU @ IQFOML Q GH P HQRUAV MIQ P SRWBU VXV FDSCAGDGH
FRIQWYDV QLIMEDV ( OSUQRISDCREMMYR GH HWM SUR HRR HV TXF
VRERV BV $ VIMMQADY UHDD DAV SXHADQ P DQMQHU\  DGTXWU @
P D\ RU IXQFIRQDIEDG GHQAR GH VXV FDSDAIGDGHV D WYV G
DAWIGDGHY OGFDV GQEP IFDV \  GYHWEDV FRQ HODSRR G
SIRHVRDBN FRQ HSHUIHD \ IRPDALQ DEFXDAD (WA
SRHAR \H UDD FRQ @ FROERUIFL Q GHO$\ XQAP HOR G-
$ UKHD
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' XWDQM HO SHURGR YDFDFIRQDO GH YHDQR VH WHDOD XQ
SWRIWP D HVSHADD DER GH FRQAMDAL Q GH © YIGD @ERWO\
IDP IIDUTXH VH RIHW HQ HOP XQEISIR GH 1 RYHTD MQR FRQ HO
$\XQAP HOR GH HAWD GFDIEDG (Q HWM SWRIWP D KDQ
IOMYHQCGR QpRV \ QpDV FRQ AYHWIEDG IXQARQDO\ QpRV \
QpDV QRP RASIERV ( Q HWB HVFXHD IQMYIHQHQ HEXFDGRUAV
HVSHADO DGRV HQ GQDP DU\ HGXFDU\ WH KDQ WDO DGR
DPWIGDGHY GH RAR\ WP SR @EWH DGHP BV GH IQMYHQRRQHY
JXSDBV H IQAYIGXDBN GH WKDEIOEFL Q I'MED FRIQWD
QHXUWROJIED\ ®JIRSHAD

" HIRWP D IQAYIGKDOVH KDQ UHDO DGR DVHR FCP EIRV GH SOpDO
DSRRSDDDP XHJRV $9' 6 UKDEIONH. Q HW

' H IRWP D JIXSDOVH KDQ WD DGR\ WIEDWAGR RUDQ] DAL Q\
HWPXFL Q GH \BUHV P DQXDIEDGHY DPWIGDGHY GH DIXD
MHIRV DPWIGDGHV OGEFR SHAD) JIFDV\ HVSHADBN SDUD HVM
FROPWR FUDQER XQ CP EHOM GH RAR  HQAHWMQP HOR \
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' XUDQM @V @Y DV VHP DDV GH GFHP EUH VH @D D FDER HQ
OGFDIEDG GH 1 RYHTD O HVEXHD IGFOMYD GH QDYIDG GRQCH
P BV GH VHWQD QpRV IRP DQ SDWM GH XQD VHP DD @D CH
DSUHQAIDW GYHIL Q LXDODG IQFOM. Q \ QYHWEDG 6H
UHDD DQ QXP HIRVDY DRMIGDGHY GH WP BWFD QDYIGHD | HMB GH
CQRAKHYIHD \ SKRRFDD\ MHIRV GH SDAR DEDSWIGRV D QpRV
FRQ GLIEXGEGHV
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6H UHDD D XQ SR HAR GH FRQAEFL. Q GH @ YIGD GERWIO SHYRQDO
\ IDP UD ©® YH TXH D WDY(V GH DPWIGDGHY H WDHVFROUHV
WEEDZP RV FRQ FDED XQR GH BV P HQRUAV \BIQR IQAYIGXDOFRP R
JXSDO @OV DPWICDGHY DADSVBADY FRQ HOIIQ GH P DQMQHU\
DGTXWU @ P D\ RU IXQAIRQDIEDG GHOAR GH @V FOSDAGDGHV CH
FDED XQR GH H®V D0 DQGER DPWIGDGHY OGEDY QQEP IFDV \
QYHWED/ FRQ HODSRR \ VXSHYM. Q GH XQ SWRHVRIO
HVSHADD DR

/ DV DPWIGDGHV VH @IYDQ D FCER B GQHV P LRGN\ YIHUHV
- D KRUDV
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) HFKDIQFR\ 11Q ' H DEWCD GFIHP EUH GH

/ RV \EGUHY GAVDURMGRY KDQVIGR

- XQRV HV P HRU Vi SUHQGHQGR D VHUSDWM GHOJ LKSRX

( CB@Q SHUHAR W& UHDUQXHVAR WP SR TEUHX

-XJDP RV WHP RV\ QRVHQMQGHP RV 2 FIR FRQVHQAGRX

V6 HOM FRP SDWJ\ FRQHPABLX

W HVFEXEUHQCGR ® P HRUGH P iX
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0 HADQM @ UWWVROFL QGHO  GH MR GHO GH @ GQUHARD JHQHIDO
GH 30QUIEDAL Q ( IIFHQAD 7HFQROJIED \ $\WQFL Q DO3DAHQM GH @

&ROVHBUD GH 6DQGDG 8 QYHWDO\ 603G 3 EFD SRUD TXH WH

FRQFHGEHQ OV VXEYHCARQHY GAVWLDGEDV D | LQDQADUSURI WP DV GH D XGD
P XD\ DXRD X& WHOARDGRY FRQ @ P HRWD GH @ FDIEDG GH YIGD GH

OV \ ®V SDAHOMV HQ @ &RP XQGDG 9DBIFIDD FRQYRFDADY SRUD
SHVROFLQGH  GH IHEBHR CGH H ©@ &RQHBIUD CH 6DQCDG

8 QYHYDO 6DXG3 ETD
/ RV WR@®UHV GAVEURMCRY KDQMVIGR

( GXFDFL Q FRQVAHQM, W&RP XQFDFL Q\ UHDMFL QX
( GXFDFL Q FRQVAHQM ,, W&RP XQIFDFL Q FRVFIHQM SDWM SUEFWEDX

( GXFDFL Q FRQVALHQM ,,, Vi @P HQEFIRQ FRVFHQMX

( GXFDFL Q FRQWFLHQM ,9  W&IUFX® GH GDBRJIR\  UWHONIFL. QX

( GXFDFL Q FRQWFIHQWI 9 W R TXH QR VH GEH VP EIHQ SHVDX( O% WM
GH VHQW

W HAUFRQHOFRI] Q &RP R KDEQUMQKDFHUGIHRX

VO LYR| FXHO® &RP SDWHQGR P LKIMRUDX

W XQRV HV P EV IEFO$ SR DURV SDUD VHI XILX

W R TXH QR VH GFH ViIP EIHQ SHVDX ( Gb WM GH VHQW,,

W VEXFKDUGH | RWP D FRQVAHQM ( WEUSUHVHQM SDUD HCRWRX
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V&RQYRFDRUID GH VXEYHQARCHV GHWWDEDV D DVRADARCHV \
HOMDGHV MQ 11Q GH GFR  GHQAR GHOEP EMR GH @ DFFL Q VRAIDO

SDD @ WDO DAL Q GH SR HARY \  DRMNGEDGHY GH VHOVEID) OFL Q 00
IRP OFL Q IRP HOR\ SURP RAL Q GHOYRGIQUDGR HQ @ SURYICHD (i ﬁ i]
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$ ® OUR GHODDR WVH KDQ WDO DGR YDUDV |RWP DARGHV SDD
FDSVIFL Q GH SHWRCDV YROQEUDY SDUD) XQGDFL Q&@IFD 8 QHU

. 6HQVIEID DAL Q HQ @ 8 QYHWIGDG GH $ FDQM VREUH FDSWIFL. Q
\ IRWP DAL QGH YROQEUDGR HAGD
. ) RWP DAL Q SDUD @V SHYRCDV YROQMEUDY HOGD
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W& RQYRFDIRUD GH VXEYHQRRQHV D HOAEDGHV MIQ 11Q GH GFR GH @
SWRVIGAD GH $ @DOM SOUD DPWIGDGEHY HQ P DMUD GH MYHQNG
SUHYHGAL Q GH FRQGXAVDV DAPWDV H LI XDGDG GH RSRUMQGDGHV \
SUHYHCAL QCGH O YIRBIGADGHJUQHR DQXDEEDG X

* UDAIDV D AW VXEYHQRL Q ) XQADFL Q &EQFD 8 QGHUGHVIURD @V
VI XIHQMV SR HARY

- RUDGED GH LIXDTDG GH JUQHR SDD P HQRWAV \ | CP @DV HQ HO
FRBU IR 9 MKHIP RVD GH © ®DEEDG GH $VSH $ GFDOM

6H WDD XQ*$0 GH HP SRGHIP HOR GH @ P XMU WYOGR
i HGHVEXEUUP LIXHJD UHFRQRFHP H YDBUWDWP H\ GHAGLX

' RV IRP DARCHV IQMIDV SDID @& WDEDVICRUAV GH ) XQADFL Q
&EIFD 8QHU WRPDFLQ SWRIWPD GH DAMCGH FRQ
SHYSHARYDV GH J UGHUR SOUD HVFXHDV IQFOMYDVX
W RUP DFL Q3@Q CH LIXDODG GH ) XQEDFL Q8 QHWX
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6H UDDDQ WHV DPWICDGHV GH FROVIYHAD HQ @V TXH ®V
PHRUIW MOR FRQ WV ICPIIV SXGHRQ QWU GH
FRQYLYHQADV IQFOMYDY QDB D RAR \ WP SR W D © YH|
TXH SXAHURQ GV WEUGH @ QDMUIDB] D VBQR HQ HOP DUFRP R HQ
© P RQADD D WDYUV GH VB®IUHV GH HGXFDFL Q P HARDP EIHQEO
GHSRWYRV\ MHIRV

6 DAGD LOFOMYD 0 XOADYHQXUDV GH HBKH
&RQYLYHQFLD LQFOMYD DEHU XH/ \$ YDIRO  \

6 DAGD LOFOMLYD SO\ D &DUHU® 0 DUHOS.DP SHIR
&RQYLYHQFLD LOFOMYD NDUAQU HQ &LXGDG 4 XHVDGD
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&RQYRFDRUD GH VXEYHQFIRQHV GHWQDGDV D DVRADARQHV \  GHP EV
HOWGDGHY SUYDGDV MQ 11Q GH OFIR TXH DFWHQ HQ HOEP EMR GH
EIHOQHAWEU VRADO SDWD ® UDQDAL Q GH DPAIGDGHV GH FDUERMU
IRPP DAYR WIDSUXWFR \ R UHKDELMBGRU \ GH VHOMEIQIDAL Q HQ @
SURYIQFD GH DIFDQM GHQAR GHOSHURGR FRP SUIHQGIGR HOAH HO  GH
VHSWHP EUH GH \ HO  GHVHSWHP EWHGH

3WRIWDP D &XIGDQGR DOFXIGDGRU ( GXFDFL Q FROVAHQM)\ DXVRFXIGDGR
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$\ XGv QUWIIEDV DO UWHDD DAL Q GH SUIRIWDP DV GH IQMULV JHQHIDO
SDUD DIMQGHUD | lQHV GH FDUERWUVRADOFRQ FOW R DOAIP R

DAWQ P IFR GH @ DV QDAL QWEXWUD GHO GHAP SXHWR
VREUH @ UHOW GH @V SHYRCDV I'MEFDV SDUD HOHWUHHR \' W
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6H UDDD XQD ( VEXHD LQFOMYD SDUD QpRV DV FRQ GYHWIGDG
IXQFRQDO. QbR DV QRP RWSIFRV SOUD | DROMEU® FRQAMA. Q GH
® YIGD OERWO\ |DP UGH ® SDAMV \ P DAV D @ SDUTXH
IRP HQEU® IQFOM. Q GH P HQRUHAV MIQ [P SRWBUVXV FDSCAGDGHV
FRIQWDV QLIMEDV / RV EHQH IFIDIRV VRQ QbRV \ QbDV CH @
FIXGDG GH $TDOM FRQ GYHWAGDG IXQARQDO\ QpRV \ QpDV
QRWP RWBIFRV FRQHEDGHV FRP SHHAGDVHOAH®Y \  [pRV

( CBUCHSDOREMMYR GH HWM SUR HAVR HV TXH WRGRV &V

SDWASDMY SXHEDQ P DAMHU DETXIUU® P D RUIXQRIRQDTEDG
GHQAR GH VXV FDSDAGDGEHY DWDYUV GH DPWIGDGHY OGFDV

QQEP IFDV\ QYHWEDV FRQHDSR R GH SUR HVIRQDBN FRQ
HSHIHQD \ IRPOALQ DEHXDD (MM SIRHAR VH KD

UDO DR
FRQ @ FROERWFL Q GHOFRBU R 3HAR + HUHR
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$ @ OUR GHODpR @) XQADFL Q UHDD D VDIEDY SDID @V P HQRUAV FRQ\ MIQ AYHWAGDG ) XGARQDO
\ VXV IDP LDV SOUD | RP HQEUHORAR \ HOMHP SR @EUH DVi FRP R SDUD | DYRUHFHUD IQFOM. Q GHO
FREPWR FRQ QYHWIGDG I XQARQDOD @ YH TXH VH RIUHFH XQ WP SR GH UVSLLR | DP LCDU'SDUD
DIXH@®V | DP LDV TXH @ QGHFHVIWQ ' XUDQWM HDPR VH KDQ UHD@ DGR WHV VDIEDY HQ OV TXH
\BP EIUQ KHP RV FRQAEEXIGR D | DYRUHFHU HOGHSRWM IQFOMYR HQAH @&V SDIWASDOMY FRQ HO
REVMYR GH IDYRUHFHU @ VRADOCAL Q \ DP MEG |IRP HOEQER OV WHOFIRQHV VRADBN ©
DGTXIMEL Q GH GHMAH DV D WDYUV GHOGHSRUM \ @ CRWAGDG [iIVIED\ HOFUHALP IHQR SHYRQDOD
SDWJ GH UARV P HQEBN [IMERV DV FRP R HOFRP SCOHIMP R HQ EXVFD GH XQD P HWD HQ
FROUOR

/ DV DAMGDGEHY BHDD) DDV | XHURQ

+
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BHQVEM DU\ DFHFDU D ® VRAHAG HQ JHQHIO VREW ®V
GHHKRY REQICARQHV LIXDODG GH WDR \ QR GVAUP IQDFL Q

GH SHYRQDV FRQ QYHMADG I XQHRQDOAVFDSDHAEG DT HAREDY
SRO-GpR FHHEWDO\ HQAHWP HEOGHY WDV SO 1DYRBHAHU VX

LQFOML Q IOMJI UDCHQ VRGRV BV VHRRUHY GH O VRAHADG

# mn

6H KDQ FUHDGR FDP SCpDV GH FRP XQIFDFL Q FRQ SXETGFDARGHY HQ
OV WGV VRADBN VHP DODBNV DWEX®V GH E®J  TXIQFHDBV

SXEGFDAIRGHV GH QRWADV HQZ HE
6H FIFD FROMQCR GH VHOMEID DAL Q \ QRWP DODOAL Q VREW HO
] mR

&HUEWO OV ( QHP HEDGHV WDV ' EQERGI HVSHADAP SRYBGAD
DOGD, QMUDARQDOGHO ChR&HHEWDCHO  GH RAMEWH

) DFHERRN
,QWDJ LDP

/ IONHGIQ
7REO  SIH DVGHFRP XQFDAL Q
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T XWOM RGR HOCpR DFHUFDUHP RV @) XQADFL Q81 (5 \ HO bR
&HUWHEWDOD RU DQ] CARGHY GH @ 3WRYIGAD GH $ TDOM  &UHDUWHP RV
GVGH @ FDP SCHD GH VHOUELD DAL Q P DMUDOVREUH © LI XDODG GH

RSRWNQGDGHY \ @ QR GVAUP IQDAL Q GH @V SHYRQDV DSRWBQGR
VEP ELUQ FRQRAP HQR H KDX\WYR VREWH HOGCPR FHUHEWDO\ OV
HQIHUP HGDGHV DDV

&ROERIUHP RV GH IRUP D DRWYD FRQ HOMIGR DVRAIDAYR \

HP SUMVDUDO SOUD | DYRUHFHUD SEICD LOFOM. Q GH OV SHYRQDV
XWXDUDV GH )XQIALQ 81(5 IWPDQR FROMHQRY CH
FROERUIDAL Q

\ RUDQ] DAL Q GH DAWICDGHY FRQWQMV VHI Q @V FOULFWUMAFDY
GH @V R DY DARQHV FRQ@V TXH HP SH| DP RV D FRDERUIU
&RQYHQRV GH FRDERWFL Q

&RQYHQR 3HGR 3RQFH 1 DYDUR

&RQYHQR 7 DEHUOD @ 9 HQGIP LD

&RQYHQR &R ROHV &UHDAYR

&ROYHQR &ROBUIR - XDQ; ; ,,,

&RQYHQR 9 DHVP D5HRWP DV

&RQYHQR &QQIFD8 P H6 /

&RQYHQR $ FHYHI D

&RQYHQR ) XQGDFL Q$ GHFFR
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6H RUDQIDQ PHVDV GH WDEDR HQ OV TXH SDWASDUIRQ SRQHOMV
UHDFRQDGRY DV FRQ HOGPR FHIHEWDO SURFHGHOMY GH @ DGP IQMALFL Q
S EGD 6HYIFIRV 6 RFDBN 6DQCDG GH RUDQVP RV SUYDERV \  GHOMUFHU
VHARU FROBQER FRQ © SUMGHOD \ FRREQDAL Q GH @ ) XQAFLQ (Q
HABV RUDEDV VH DEREDURQ GMADRY WP DV UHDWYRY D @ IRV Q LOMI DO
GH QXHVARY DV XVXDURV DV P HAGDV GH QR GVAUP IQDFL Q\ WDR SRMYR

FRP XQFDAL Q QMO HQAD HP RARQCOHW QUIIEDV DCB EQFR HQ JHQHDO
RU DY} DAIRQHV FROERUDGRUY

0 HVD5HGRQGD$&(59(* $ 6HWDD HO GHP DJRCH

-251%'$ *8$/'$' $63( 6HUDD HO GHPDJRCH

0(6$5('21' $&2/(*,26%$/=//2 6HWDD) HO GHPDRCH

0(6% 5('21'$ 81,9(56, %" '( $/,&$17( 6HUWDD HO GH

PDRGH

0(6$ 5('21'$ 35(0,26 5(0 &$-$0 $5 BHUDD HO CH

PDRGH

0(6%5('21'$ VB' 2/(68&(1&% &21(&7$' $X 6HWDD @ ADV
\  GPDRE

- RUQDGDV $ QDVEDEL&KHD 6H DI HO \  GH VHSWHP EWH GH

0 HVWD WHGRQGD WRWQDGD GH YDRUHVX 0 UGFR 3HGIR +HUHR 6H
DO HO GHQRYIHP EUHCGH

0 HVDV UHGRQGD W 1D LOWLODALRQDOGH @ GIVFDSDAIGDG  ( Q HOLQWIXVR
$ CFDQAOR - XDQ* 108 GHW6HUDT HO GHGIFIHP EWLHGH
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6 H UHDO) DUEQ \BUHY GH WWWP RQR HQ &V TXH SDWFSDQ I CP IIDUHV\ R SHYRQDV FRQ
QAYHWGDG IXQARQDOAVADSDAGDG DHABEDY SRU GChR FHWHEWDO\  HQHWP HEDGHY
DDV HQ HOTXH QRV FXHQEQ VX GD D GD GAVGEH HOSUCHSIR GH VX HQY HIP HEDG KDWD
HOP RP HQR &RQEP RV WP EIHQ FRQ WAMWWP RQRV GH QXHWARV XVXDURV \ VXV
IDP IV \ GH QXHVARY YROQEURY HQ QXHVDY HVFXHDV IQFGMYDY TXH QRV IQVSILDQ
SDUD VHI XIVMPEDIQGR

7HWIP RQR GHO DU + XHYBV H SDAHQM\ YREQMUD GH ) XQEDFL Q&GQFD8 GHU
7HWIP RQR GH&MXGIR H SDAHQM GH ) XQAFL Q&EQFD8 QHU

7HWP RQIR GH3DX® P P EGH ( UF 0 DIKXHQED

7HWP RQR GH$TAD\ / DXWD P DP EVGH1RHO 0 DUD SDWASCAL Q HQ DPWIGDGHY
GH D) XQAFL Q&EIFD8 QHU

7HWIP RQR GH (WP HD@D P [P E GH ( UF 6 RBU SDWASDOM HQ DPWIGDGHY GH @
) XQADAL Q&@IFD8 CHU

7HWP RQR GH$ QI UIFD P DP DGH$ QCEHM 3DQCR

7HWP RQR GH$ GNIQGLR H,P DQH YREQMUDGR
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"HO GH RAWEW DO GH QRVIHP EWH GH ) XQEOAL Q &GIFD 8 QHU FRQ @
FROERWFL Q GH @ &RQVHBIUD GH 6 HYIFIRV 6 RAIDBN ,JXDTDG\ 9 IMHQED GHQAR GH
VX SURIWLP D GH VHQMELQ) DAL Q H LIXDODG GH WDR HQ GChR FHUHEWDO, GVFDSDAIGDG
\ JWFDVDO®FHL QGH" ISXWIFL Q GH $@DQM HQ XQD GH VXV VDDV MQR DOEBIQR
GHORWJ WD R DIFDQWR 3HAR 3RQFH SUHVHQEP RV XQD H SRVIFL Q IRRIWAIFD QFD
TXH QRV LMW D GHVFXEUWHOP XQGR GHMGH XQD P ILDGED GLHHQM \  SURIXQECP HQM

KXP DD
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6H KDQ UDO DGR D ® OUR GHOCDPR XQRV B SDD P HRDUD
DARQRP ID GH ® P HQRAV GH HOAH  \ DbRV TXH KDQ
SUMVHOEGR R SUAVHQEQ DO Q WBR GH QYHWIADG IXQRRQDO
LQCHSHQAHMP HOM GHQJ DR TXH WIQIDQ

/ DICDIEDG GH HRY VBV | XH WDEDAUGV DPWIGDGHY EEVIEDY
GH @ YIGD GDUD H IQMKP HQEIBI FRP R SXHGHQVHU YHWIZR \
GHWHWER DVHR SHYRQDOKWIIHHQ  DWDYUV GHOMHIR SDUD DV
LDV SRIMGFIDQGR SRAR D SRAR HQ VXV KRIDUHV

+HP RVFRQECR FRQXQWRWEOH P HQRUAV SDDO WDO DAL Q
GH HADV DAEDGHV

$ GHOAEQGERQRY HQ HCSURI P DVREFMIGR VH UHDD & VLI XIHQM
a 7RP DCGH FRQEPR FRQ BV P HQRUAV\ 1DP LODUHV IQMUHVDGRY

a 9 DBRUFIRQHV VBQR GHAEP EMR GH WDEDR VRADOFRP R GHVCH

HOGH WUDSID RFXSDRIRQDO6 H UHDX) DURQ QI RWP HV IQALYIGXDBN
GHIQFAR)\ 11QGH ®DFWIGDG

a 5 HBIQR GH OV IQUFUSFRGHY MQR D ® GRFXP HQWEFL Q GHFHVDUD
TXH GHEIDQ DSRWIU

a 6H SOVP DURQ @V DRWIGDGHY TXH VH UHDD DUDQ FRQ BV
P HQRUWV

a 7\CEDNIP RV GHMVGH HCEP EMR IQAYIGXDO. FRBIPAYR SDUD Dvi
SRWQFDUD® DXVRQRP 1D IQAYIGXDIEH BV P HQRUHAV\ DVX YH|
HOADEDR HQHTXISR

a 2 ElYIP RV @V HYRGARCHV\ P HRWDV GH &V P HQRUHV WDV
& REMMYRV TXH QRV P DUFCP RV D® OUJ R GH FDAD SHIRCGR

a 5HDQ DP RV VHMRCHY FRQ®V | DP LODUHV SDUDIQ RWP DUCH
OHYROFL QGH® P HQRIHV\ D5 HXQRGQHV GH HTXISR SDD
FRP HQEU® WDEDIGR HQ @ VHP DD
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6H KDQ UWDODCR D ® GUR GHODPR XQRV \BOUHV GHQRP ICDGRY
" LYHUEHSRWM ) XQAIRQDO GHQAR GH @ VXEYHQFL QGHQ5 3)

( VAM VEGIUFRQUMAD HQ XQD WADSID DFXEWFD GRQGH BV P HQRUAV

SXAHUDQ CSUHQGEHUR P HRUDUVXV KDELEEDGHY DEXEWFDY DWDYOV

GH XQD UHKDEIMEFL. Q SVIFRHP RARQDO [VIED ( WV DRAMIGDGHY

\VH DEDSWEDQ D OV QHFHVIGDGHV GHOP HQRU / DV FDMI RUDV HIDQ

+ (GIRMUDSID IQAYIGXDCR 1 DEFL Q DECB\ED

/ RV P HQRUAV TXH DFXGHRQ G-EIDQGHWQHUHOAH \  ThRV

$ GHOAEQERQRV HQ HOBURIWDP DVRTIFMIGR VH DD @ VI XIHQM

a 7RP DGH FRQEPR FRQ®Y P HQRUAV\ [P IGDUHV IQMUHVDGRY

a 9DBUFL QCH®V P HQRUV\ UHFRIIGD GH GDRV

a 5 HBIQR GH OV LQVAUSHIRQHY MQR D O GRAEXP HQEFL Q QHFHVDUD
TXH GHEIDQ CSRWIU

a' HVDURMR GH OV DPWYICDGHV 1P SDIEDY HQ OV VHVIRGHY GHOAR

GHIIXD MQRDWRCEV OV$9' 6 SUHYIDV D@ HQADCDGH @

SIVAQD ' HWHWER SRQHYH HCEDPDGRU JRUR P HAUDWQWL Q
DOMV\ GHVSXUV GH @ DAWIGDG

a 5 HDO DAL Q GH KL IHQH SHYRQDOSURP RARQDQGR @ DXVRCQRP iD
GHP HQRUHQ VX GXFKD\  DSR\ EQGER®GI VXSHYIVEQGRBI HQ WRGR
P RP HQR

a &RP XQFDFL QFRQ®V | P IADUHV WDV @ VHVL Q UHRELCD
a 5 HXQRQHV GH HTXISR SDUD FRP HQEU® WDEDIGR HQ @ VHP DD
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6H KDQ UHDD DER D ® GUR GHODPR XQRV \BUHY SOUD P HRIDUD
DARQRPID GH ® P HQRUHV GH HOAH  \ bRV TXH KDQ
SUVHQECGR R SUMHQEQ DO Q WBR GH QYHWADG IXQARQO

LQGHSHQEHQMP HOWM GHOJ DGR TXH WQIDQ \
/ D I1IQDIE0G GH HAWRY \BBUAV | XH WDEDIU OV DPRICDGHY EEVIEDY

GH O YICD GOUD H IQMXP HOREBN FRP R SXHGHQ VHU YHWIER |\
GHWHWER DVHR SHYRQDOKUJIHQHQ  DWDYWV GHOMHIR SDUD Dvi
SRMCQADUDV SRAR D SRAR HQ VXV KRI DBV

+HP RV FRQEGR FRQXQWREOGH P HQRUAV SDUD @ WHDO CFL Q GH
HWEV DPMCDGHV

$ GHOAEQGRQRY HQ HOSURIWDP DVRIFMIGR VH DD & VLI XIHOM

. 7RP DGH FRQEFPR FRQIDP .ODUHV IQMUIHVDCRY

. 9DBRUIARGHV EQR GHOEP EMR GH WDEDR VRADOFRP R GHVCH
WDSID REXSCARQDO 6H WD DRQ IQRWP HY IQAYIGXDBN CH
IQFR\ 11QGH ©® CPANCDG

. SHBIQR GH OV IQFUSARHV MQR D ©@ GRFXP HQEFL Q
QHFHVDUD TXH GHEIDQ DSRWRU

. 6H SOW DIRQ OV DAMIGDGHV TXH WH UDODIDQ FRQ ®V
P HQRUAV

. 7UEDGP RV GHVGH HOEP EMR IQAYIGXDO\ FRBPWR SOUD Dvi
SRMQFIDU® DXVRGRP iD IQAYIGXDOGH ®V P HQRUAV \ D VX YH
HOALEDR HQ HTXISR

. 2 EWYIP RV OV HYRBARGHV\ P HRWIDV GH BV P HQRUHAV WDV B
RENMMYRV TXH CRV P DUFCP RV D@ O R GH FDAD SHIRGR

. 5HDODP RV VMMRGHV FRQ ®V ICP MUV SOWD IQRWP DUCGH @
HYROFLQ GH ® PHQRUV \ WHXQRQHV GH HTXISR SDID
FRP HQEU® WDEDVIGR HQ ©® VHP DD
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6H KDQ WD DGR D ® GUR GHODPR XQRV BV GHQRP ICDGRY
" YHGEHSRUWM ) XQARQDO

(MM SIRILP D FROAMWD HQ XQD WMUISID DFXBWD GRQGH ®V
P HQRUHV SXGHUDQ DSUHQGEHUR P HRUDUVXV KDEIGEDGHY DEXEWFDV D
WDYOV GH XQD UWHKCEIMEFAL Q SVFRHP RARQDO\  [IMED 6H KDQ
HWYFXVEGR HQ @ SIVAQD GH O DUMEV GH $ GFDQM  ( WV DRRYIGDGHV
VH DEDSWEDQ D OV QHRHMGDGHY GHOP HQRU / DV FDMIRUDY HIDQ
+ (GIRMUDSID LQAYIGXDCR 1 DEFL Q DEDSWIED

/ RV P HQRUAV TXH DFXGHIRQ GHEIDQGHWQHUHQAH \  [pRV

$ GHOAEQGERQRV HQ HCBRJ WP DVRIFMIGR VHUWHDD) & VI XIHOM

. 7RP DGHFRQERR FRQ®V | CP IaDUHV IQMIHVDGRY

. 9DBRUFL QGH®VP HRWHV\ UWHRIICD GH DRV

. SHBIR GH OV IQWFUSARCHY MQR D @ GRFXP HQEFL Q
QHAHVDUD TXH GHEIDQ DSRWAU

. " VDUR® GH OV DAWIGDGHV [P SDWEDY HQ OV VHVIRGHV
GHOAR GHODIXD MQR D\WREV OV $9' 6 SUHYIDV D @ HQADGD
GH @ SIVAQ ' HVYHWER SRQHWH HCECHDGRU JRUR P HAUD
WQUL QDQMV\ GHVSXUV GH @ DRIGDG

. 5HDO DAL Q GH KL IHQH SHYRQDOSURP RFIRQDQGR @ DXWRQRP iD
GHOP HQRUHQ VX GXFKD\  DSR\ EQGR®BI VXSHYIVEQGRBI HQ \RGR
P RP HQR

. &RP XQFDAL QFRQ®V ICP IaDUHV WDV @ VWL Q UHREIGD

. S5HXQRQHV GH HTXISR SDID FRP HQAU ® WDEDMGR HQ @

VHP DD
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) XQEDFL Q &@QFD 81(5 QOFH HQ SOD GH SHYRQV FRQ DWMIFRQHYV FHUHEWBN GH
FROHWYH HQ XQD SDEIRPD GH DSRR H \REDV OV HGDGHV 3DWD IRWP DUSDWM GH UOWH
IQVHMA DFL Q SRU\ SDUD @V SHYRQDV FRQ PR UHDD D XQD YDRUFL Q IQMIUDOGH @ VWDFL Q
FHUEWO\ VXV IDP @V 1XHVAD PM.Q HV GH @ SHYR®D EHHIFDUD HQ EDH D XQRV
SURP RYHU\ IRP HQEU SR HARY H IQFDADY  FUMURY VRARHFRQ P IFRV GHMUWP IQDGRV / RV
TXH UH XHIFHQ © IQGHSHQEHQAD\ SRMQAHQ HO  WDWEP HORY YDQ GHVWIDGRV D P HRUU ©
GMUR®R IMFR \ HP RARDO GH \RE@V OV DXVRQRP iD\ @ FDIEDG GH YIGD D WYV GH XQ

SHYRQDV FRQ GCpR FHUHEWO\ VXV IDP 1@V 3@QGH 7WDAP IHQR ,QMIWDQQAYIGXDO

GXUDQM \RGR VX FIF® GH YIGD ( QHIDR VH KDQ UHDD DGR @V VLI XIHQMY
6RP RV XQHTXISR GH SUR HVIRQDBN TXH YORIDARGHV\ WDAEP [HQRY

WDEDVIP RV GH I RWP DIGFDQVCE®! SRUD

DXVRQRP 1D H LI XDTDG GH RSRWYQIGDGHY HOAH

VRGDV @V SHYRQDV

( Q) XQIFAL Q&MIFD8 1 (5 @ WDAP IHQRY

VRQXQR GH ®V SIDHY GH @) XQADFL Q (Wi

QUIIGR D DAMBUHIFFHVR D@V P IVP RV




YDRDFIRCHV
WDVEP HORY

YDRUIDFL Q\ SHYRQDV
WDEP [HOR DMQAGDY

/ DV HEDGHV FRP SUHQAGDV GH OV SHYRQDV
WDEGDY RAOQHORH & \ ®&  DpRV
VHOGR P HQRUMV GH HEDG\  SHURQDV
P D RUHV GH HAOG
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SA-BVBUCR HYUHQAUH @
KIWRUD GHS$QI«@D \
SQDEHM

WRD VR $QUIFD @ PDAH GH $QOEH® < TXHR FRP SDWJXQ SRFR GH QXHVAD
H SHUHQAD FROYYIHQGR FRQ @ SDUEMY FHUHEWDO ( OGD TXH \ R DFHSW @ FRQAFL QGHP L

KD HOMQE TXH H® QR VH IED D GHVSHWEU XQ GD MIQ VX SDEMYV <  GHVGH HWH
PRP HORVHQRTXH \RGRFDP EL

(® FRPHJ DDYDJDU®IU FOP IQDUD VXV AGFR DRV $OMP SR FRP HJ DKDEQU
\ FDGDGD  LED GHVEGTXHDQER XQ QYHO

< FRQHWR GHVFXEU TXH CFHSVIUQR HV UHQAWH HV  DEUUXQFDP IQR

(W & RAYEWH RGP RY TXH @ IGFGWML Q HV XQ GHHKR \ TXH FRQ P RU\
RSRWYQGEDEHV WRER HY SRVEGIX
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